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Note ,and security a:_greemem, direct ‘ 1'855‘#0
TELEPHONE NO. $

No. n@!ﬂb‘r 2' 1978

For value received, | or we, jointly and severally promise to pay to the order of

BANK OF PILOT MOUNTAIN, P. 0. Box 8, Pilot Mountain, N. C. 27041

Eighteen Hundred Fifty Three & 40/100« « = « = = « = = = = = = = = pOlARS

$  § 853.‘0) at any of its offices, in_&
consecutive monthly installments of $__‘L

STATEMENT OF TRANSACTION

1 s GO R R ¥ A s e
each, and one installmentof $____ | the first i - S
installment to become due and payable on the_zi 25 ICharges Ll R L L e $
Decenber
day of . 19 78 - Successive 3. Insurance (credit life)................ s 37.07
payments are to be made on the same day of each Al p
raonth Thersafter, (Bisabilify). . = ek cin s o 5. $
Abaoint g :
i & } e :
Default in the payment of any instalﬁnenf at B SRR T $

maturity or breach of any of the conditions herein, 4. Fees uce % 4,00
shall, at the option of the Payee, render the full amount Filing. .25 $— 7
unpaid immediately due and payable. Notice and
demand being hereby expressly waived.

Amount Einanced:. .. o 15 i vie wie sl s $ M

The Drawers, Endorsers, Sureties and Guarantors i 312 53
of this note guarantee to pay all costs of collection, 6 Finance [:hargg _____ g e g »
including reasonable attorney fees, and jointly and 1 855,49
severally waive presentment for payment, protest and 7. TOTalioF PAYMENTS: Loyt e iereinis otn oo oo o .- doaolinii.
notice of non-payment, and all defenses on the grounds
of any extens’ioo: of time of payment hereof that may 8  Annual Percﬂltﬂge Rate ------------- 15 R R
be given by any holder of this note to any maker RG"’, 2, 1978
hereof. 9. The Finance Charge App!ies from e

As security for the payment of the aforesaid indebtedness and for any other existing or future indebtedness, I/we hereby

grant a Sécurity in sl? the Payee/Se%ed E?“'ﬁ.ae following described pi‘g%egééwaw in or to be in my/o%ossession and

located at:

(No. & Street) (City or Township) (County) ‘ (State)
together with any additions, repairs and extra parts thereto, and in the case of livestock, all increases thereof. The security interest
being the first lien on said property.

DESCRIPTION. OF PROPRERTY MAKE or SERIAL MODEL NO.
(State whether new or used) MANUFACTURER NUMBER or YEAR

1967 Case Tractor and set of turnin- plows

The Debtor represents the above described collateral is or is to be used primarily for the purpose checked below:
[0 Personal, family, or household F Farm [0 Business

The Debtor further agrees that said property will not be sold or removed from the above County without the consent of the
Payee.
The Debtor further represents that____ S GOKESS County RG is my/our County of residence.

(County) (State)
The Debtor further agrees to keep said property insured against loss by fire, theft, or other casualty, in an amount agreeable

to lender, and to pay taxes thereon. Debtor assigns to Payee/Secured Party all right to receive proceeds of insurance, directs any
insurer to pay all proceeds to Payee/Secured Party, and authorizes Payee/Secured Party to endorse any draft for the proceeds.

If the collateral is to be attached to real estate, a description of the real estate is as follows

A default in the payment of any sum due hereunder or in the performance of any condition or covenant shall be grounds for
taking possession of the said property by the secured party and thereupon the disposition of the property shall be pursuant to the
statutes in such case made and provided.

NOTICE TO DEBTOR: Rebate of unearned finance charge in event of prepayment:

@ Rule of 78's 0 No Rebate O Sum of Digits O Other

(Explain)

x

DEFAULT CHARGE: When a payment is past due, a default charge of $ .5% of unpaid instaliment, or $5.00 whichever is less.
may be made, or in lieu thereof at the option of the Payee/Secured Party, interest after the maturity date of the delinquent install-
ment at the highest lawful contract rate. *

ey

INSURANCE: PROPERTY INSURANCE if written in connection with this loan, may be obtainie,drby debtor through any person of his
choice. If debtor desires property insurance to be obfai%ugh the creditor, the cost will be $ for the term
of the loan.

CREDIT LIFE AND DISABILITY INSURANCE is not required to obtain this loan. No charge is made for credit insurance and no
credit insurance is provided unless the borrower signs the appropriate statement below:

(a) The cost for Credit Life Insurance alone will be $ __ 57‘97 for the term of the loan.
(b) The cost for Credit Life and Disability Insurance will be $___ for the term of the loan.
[] | desire Credit Life X | desire Credit Life [] | DO NOT want Credit oy : H i
and Disability Insurance. Insurance only. Life or Disability Insurance. - f j 4, f oy AL A 11.3 !
(Date) /(Signature) /
This instrument contains all of the agreements of the parties. By executing this note and security agreement, the undersigned
acknowledge receipt of a completely filled-in copy prior to execution.
7 - . v
Bank of Pnot Mountain At 14 1h 7

/ / SECU?D PARTY " (Signature of Debtor)
By L4 /- _m.@/ LAY o o S S

AUTHORIZED SIGNATURE :

(Slgncture 6f”Debtor)
Address

(No. & Street)

O LANG SERVICE-ALLEGAN. MicH  FORM Z-4 SF SP (City) (State) (Zip)



