


THE NORTHWESTERN BANK

CONDENSED
RULES AND REGULATIONS
FOR
SAVINGS DEPARTMENT

1. Each depositor on opening an ac-
count agrees to be governed by all the
rules and regulations of the Bank con-
cerning deposits.

Deposits of one dollar and upwards
will be received and shall be entered
in pass book at the time deposit is made.
Interest will be credited on the books of
the Bank on the last day of each calendar
quarter or such other dates as the Bank
may determine, at such rate as may be
established from time to time, on all
sums which have remained on deposit
for one or more months next previous to
interest paying dates. If not withdrawn,
it will be added to the principal and bear
interest the same as other deposits.
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2. Payments made to a minor, or on his
order, of deposits made by or for him
shall be binding on him.

3. A pass book will be given each depos-
itor, in which all deposits will be entered.
Money will be paid to the depositor per-
sonally, or to another person holding the
depositor’s written order, duly witnessed
or power of attorney, duly authenticated.
In either case the pass book must be
presented in order that the payment may
be entered therein; provided, however,
that payments may be made without pro-
duction of the pass book, if the depositor
shall prove to the satisfaction of the Bank
that his book has been lost, stolen or
destroyed, and shall give the Bank a
written discharge, with satisfactory
indemnity against loss, for any payment
made without the production of such book.

4. Withdrawals will, as a rule, be
paid on demand; but the Bank specif-
ically reserves the right to require thirty
days’ notice, in writing, of intention to
withdraw a deposit, should it ever appear
expedient to do so.

5. Notice of any change or addition
to savings department Rules and Reg-
ulations shall be conspicuously posted in

(Continued in back of book)
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CITY & STATE % ZIP L7207

SAVINGS ACCOUNT
WITH

@ The Northwestern Bank

Member Federal Deposit Insurance Corporation

THIS BOOK MUST BE PRESENTED WITH EVERY DEPOSIT AND WITHDRAWAL.
BOOK SHOULD BE PRESENTED AT LEAST ONCE A YEAR TO HAVE INTEREST ADDED
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the lobby of the Bank, and shall be bind-
ing on depositors after having remained
so posted for five consecutive business
days.

6. MODIFICATION OF RULES
AND REGULATIONS BY GOVERN-
MENTAL AUTHORITY. These rules
and regulations are subject to modifica-
tions in order to conform to any rules
and regulations heretofore or hereafter
promulgated by the Federal Reserve
Board under authority of the Federal
Reserve Act or United States Banking
Act of 1933, and any and all amendments
to either of said Acts hereafter made with
respect to savings accounts, the rate of
interest payable thereon, notices required
for withdrawal, and any other terms,
conditions, rules and regulations gov-
erning savings accounts.

The rate of interest payable hereunder
is subject to change by the bank to such
extent as may be necessary to comply
with requirements of the Federal Reserve
Board made from time to time pursuant to
the Federal Reserve Act, or said Banking
Act of 1933, and any and all amendments
to either of said Acts.
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Deposits up to $40,000.00 for each
depositor guaranteed by

FEDERAL DEPOSIT INSURANCE CORPORATION

These Rules and Regulations will com-
ply with requirements as adopted
and Promulgated by the Fed-
eral Reserve Board

NEILL BANK SUPPLIES - GREENSBORO. N. C. 27408
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